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ENGLISH VERSION

Explain market- failure and role of government in
economic activity.

OR
Explain the concept of public finance. and discuss

its scope.

Explain the principle of maximum social advantage
and evaluate it.
OR

Examine the medium water theorem. Evaluate it.

State the meaning of GST and discuss. its types
and history.

OR
Explain the concept of direct tax and state merit

and demerits of its.

Explain Prof. Samuelson's pure theory of public
expenditure. Evaluate it.

OR
Explain the theory of increasing public expenditure of

state given by Peacock and- Wiseman. Evaluate it.

Write Short note : (Any Two)
(1) Sources of public revenue
(2) Importance of public expenditure

(3) Spill over benefits and spill over cost
(4) Laffer Curve
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